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Lion Selection Group

This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an offer,
invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. This presentation does not take
into account any person's particular investment objectives, financial resources or other relevant circumstances and the opinions and
recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. To
the fullest extent permitted by law, each of Lion Selection Group Limited (Lion), Lion Manager Pty Ltd (Lion Manager), or any of its related
bodies corporate, or any of its directors, officers, employees, agents, representatives and advisers do not make any representation or
warranty, express or implied, as to the accuracy or completeness of any information, statements, opinions, estimates, forecasts or other
representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence
or otherwise is accepted.

This presentation may include forward looking statements. Forward looking statements are only predictions and are subject to risks,
uncertainties and assumptions which are inherently speculative and outside the control of Lion and Lion Manager. These risks, uncertainties
and assumptions include commodity prices, currency fluctuations, economic and financial market conditions in various countries and
regions, environmental risks and legislative, fiscal or reqgulatory developments, political risks, project delay or advancement, approvals and
cost estimates. Accordingly, there can be no assurance that actual values, results or events will not vary significantly from those expressed
or implied in this presentation. Lion and Lion Manager do not undertake any obligation to update or revise any information or any of the
forward looking statements in this presentation for changes in events, conditions or circumstances on which any such forward looking
statement is based following the date of this presentation.

This presentation may include figures illustrating past performance. Past performance is not and should not be relied upon as a guide to
future performance. Future returns are not guaranteed and a loss of original capital may occur.
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This raising is the first time Lion has raised money since its original listing in 1997

Placement

NTA (31 May 2013)

Board &
Management
participation

S5m

Under available 15% capacity to sophisticated investors
Up to S5m underwritten by Baillieu Holst 1

To existing shareholders at placement price

Up to $15,000 worth of shares per eligible shareholder
66cps

53 cps
. 5% discount to market price on 14 June 2013 (56cps)
. 14% discount to 60 day VWAP (61cps)
. 20% discount to NTA on 31 May 2013 (66¢cps)

Members of the Lion Selection Group Board of Directors and the Lion
Manager intend to invest $1.8m, including Robin Widdup S1m 23

1. The underwriting agreement is conditional upon obtaining shareholder approval for the issue of shortfall shares .
2. All of the Lion board members intend to participate in the placement and have agreed to partially sub-underwrite the SPP.
3. Lion directors participation in the Placement and sub-underwriting of the SPP is subject to shareholder approval.
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Unique current market environment:
* Resources have under-performed the broader market
e Junior Resources substantially discounted

* Valuations are cheap — rare opportunity

160% - - oo
Lion will seek to take
advantage of
opportunities both 120% -
from its existing
portfolio and new
companies that meet % -
Lion’s investment

criteria

140% -

ASX Small
Industrials
ASX 100
Resources

100% F

L e S

40% .
Jan-12 May-13

Source: IRESS data
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Lion — Listed Mining Investment Company

* Portfolio approach to high risk / high growth early phases of mining

Specialist LIC

* Portfolio of over 25 investments, global mandate

* Focus on companies with quality people and projects, with the advantage
Long term investor of being able to take a long term investment view and match entry and
exit to mining cycle

* Lion’s technical team has experience across exploration, mining, finance
Team and investment
* Closely aligned with shareholders
Deal Flow * Unsurpassed networks: 1,000 opportunities per year
* Thorough diligence, risk assessment, valuation
* Demonstrated success
Dividend Policy * Target sustainable, regular payments
* Track record over 15+ years
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Capital Structure (pre-raising, 31 May 2013) Investors (pre raising, 3 May 2013)

Shares 88.0m 1. Select Asset Management 17.5%
Market Capitalisation (at 56¢ps) AS$49.3m 2. Robin Widdup 10.9%
NTA (at 66¢ps) AS$58.4m 3. Mark Creasy 5.1%
Options (exercisable at 80¢ before 14.7m _ 1

12/12/14) Lion Manager (aggregated) 16.6%
Uncommitted Cash AS7.5m Lion Board (aggregated) * 6.8%

Investment Management — Lion Manager Pty Ltd

* Privately owned fund manager: Sole focus Lion
* Active Manager — Engaged with investments
*  Predominantly mining technical investment team

* Aligned with shareholders

1 Robin Widdup’s holdings included in the Lion Manager Holdings, not Lion board holdings
2 Lion Manager does not hold any Lion Selection Group shares — all holdings are in the name or nominee of individual members of the Lion Manager
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Annualised TSR to 31 May 13 Lion Small Resources All Ordinaries

1 Year -3.4% -42.6% 24.2%
3 Years 4.6% -20.3% 8.0%
5 Years 21.0% -19.2% 1.2%

Lion: Long 10 Years 17.2% 8.0% 9.7%

Term Focus 15 Years 16.2% 6.0% 8.5%

Inception (15.8 years) 13.9% 4.2% 8.2%

Investment performance figures reflect the historic performance of Lion Selection Group Limited (ASX:LSG, 1997 — 2007), Lion Selection Limited (ASX:LST, 2007-2009), Lion Selection Group Limited (NSX:LGP, 2009-
2013) and Lion Selection Group Limited (ASX:LSX, 2013-present)

Small Resources and All Ordinaries Accumulation indices have been used for comparison, which assume reinvestment of dividends

Methodology for calculating total return is based on MorningStar (2006), which assumes reinvestment of distributions.

Distributions made include cash dividends, shares distributed in specie as a dividend, proceeds from an off market buyback conducted in Dec 2008, and the distribution of shares in Catalpa Resources via the
demerger of Lion Selection Limited in Dec 2009. Lion assume all distributions are reinvested, with all non-cash distributions are sold and the proceeds reinvested on the distribution pay date.

Investment performance is pre-tax and ignores the potential value of franking credits on dividends that were partially or fully franked.

Past performance is not a guide to future performance.

Source: IRESS, Lion Manager.




Lion Manager Track Record P
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Pre-Tax Profit / Loss $ Millions

Exited Investments: Winners and Losers

Bl  Pre-tax profit / loss @ Multiple on cost
$100m - - 11

S80m -

$60m -

$40m -

Multiple on Cost

$20m -

SOm —_— e g

-$20m - - -1

As at 31 May 2013. Source: Lion Manager
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Lion Team

Investment Team

Robin Widdup Geologist, Mining Analyst (J B Were), Founder of Lion Selection Group (1997)
Mike Brook Geologist, Mining Analyst (J B Were), Lion since 2001

Craig Smyth Finance and Tax specialist, Lion since 2005

Hedley Widdup Geologist, Lion since 2007

Tim Markwell Geologist, Mining Analyst (Carmichaels), Fund Manager, Lion Since 2007
Damon Rhodes Geologist, Lion Since 2007

Lion Selection Group Board

Peter Maloney (Chairman) Commercial background, Lion Manager 2003 — 2010, Lion board since 2010

Barry Sullivan Mining engineer, Lion Director 2008 — 2009, reappointed 2011

Chris Melloy Mining Engineer, Mining Analyst (J B Were), Lion Manager 1997 — 2011, Lion Director since 2012

Robin Widdup (see above)
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Investment target zone

Risk Assessment: Production: Value * |nvestment

No new news Valued for cash flow

4 philosophy is to

target value uplift
from project de-
risking
Re-rating to producer
Technical risk - 5-10x plift * Back good people,
take a long term
Fundingrisk J =0 oA m------ view
i g * Not reliant on

commodity price

Discovery: Financing and construction: performa nce
Market bets on uncertainty Project study limits project risk
] Limited .
Speculative Value increases

news

v
v

v
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Hard to find + Diamond Mafia Diamonds

Difficulty

Mineral Sands/Industrial

e e Minerals/Nickel Laterites

Difficult Marketing PGM'’S, Rare Earth

Massive Infrastructure + Marketing Bulks: Iron Ore, Coal

Ot
Mixed Base Metals Pb/Zn/Cu/Ag Q~
Complex Chemistry

&
Needs Marketing

Nickel Sulphides

Copper/Copper-gold

Simple, No

Marketing Time / S’S




Valuation: NTA
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NTA at 31 May 2013 Commodity Market Value ASM
Australia

Doray Minerals Gold 4.0
YTC Resources Gold/Base Metals 2.0
Rum Jungle Resources Phosphate 2.0
Auricup Resources Gold 1.9
Other Australia 0.2
Africa

Kasbah Resources Tin 1.7
Toro Gold Gold 2.1
Other Africa 34
Cash dedicated to Africa ! 4.9
Asia
One Asia Resources 2 Gold 21.0
Sihayo Gold Gold 33
Other Asia 3.6
Americas Iron Ore/Coal 0.8
Uncommitted Net Cash 7.5
Net Tangible Assets $58.4m

% Portfolio

18%

20%

48%

1%

13%

66¢/ share

One Asia Resources

24¢ of Lion’s 66¢ NTA

2 gold projects in
Indonesia

Maiden JORC Resource
at Pani: 1.88 Moz

Lion and Asian Lion
combined equity interest
35.5%

Unlisted

1 Committed cash of US$3.9m to AFL3

2 One Asia at a value of AS0.75/share. Look through beneficial ownership of 28.9%
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Pani (90%)

* 1.88 Moz Resource (57.5MT at 1.02g/t)

*  Ongoing drilling on known extensions to mineralisation

*  PFSto be completed during 2013: heap leach, low strip open pit — expectations of low CAPEX and OPEX
Awak Mas (earning 80%)

. 2.1 Moz Resource + 0.5-0.9Moz Exploration Target
*  PFS estimates: $260m CAPEX, $650-S760/0z OPEX, 150-200 kozpa production
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Source: One Asia Resources (wWww.oneasiaresources.com)



http://www.oneasiaresources.com/

One Asia — Pani Project (90%) iﬁ) 9

Lion Selection Group

E = £ =4 =
§ s 2 = =
o = @ 2

488200

NW0o029
NUOG'19
\
)’ 62100)

g 8 g g g
8 8 3 g 2
dlioe | ~ PAN
S -Mt.l‘ﬁm.du
o Trench G b 9 PDH-79

Sl

>
3

3
150|l51 %

205m

LEGEND:
" Mineralized Zone > 0.2 /T Au cut off

- Mineralized Zone > 0.5 g/T Au cut off

Upside Potential Area

D Pyroclastic
- Later Intrusive
o+ E] Rhyodacite |:] Banded Rhyodacite

Source: One Asia Resources (www.oneasiaresources.com)



http://www.oneasiaresources.com/

e

Lion Selection Group

Lion Selection Group

ASX RELEASE « LSX 13 JUNE 2013

One Asia Resources Update . . . .
.88 Moz Maiden Pani JORC Resource In the opinion of the Lion team, Pani is shaping up as the

Tl T e best gold discovery that Lion has been involved with since its

o — inception in 1997. The understanding of Pani will unfold as

which has been independen n\- reviewed by SRK Australasia, a5 set out in the table below. One Asia

:’:!::i:,;"““:”“'.”:x““:;’::,'::""“Lﬁ”;“sﬂﬁifz‘"i‘“‘::‘1":?“' st the project is put through the rigours of various studies,

ozt of less than 53/oz.

-y P P s SR however at this early stage three key factors are apparent at

o T I R Yo e Pani which point towards a large and low cost new gold
R T S T o mine:
0.5/t Au Indicated 28.2 134 11 . . . . . .
I — = * Exceptionally thick and continuous gold mineralisation;

In the opinicn of the Lisn team, Pani iz thaping up 35 the best pold discovary that Lion has been invohed ..

et i, Wt e e e oo o e et Pt e *  Minimal overburden;

towards 3 large and low cost new goid mine:

L4 i thick and N

7 Minimal overburden;

Early test work indicating very high heap leach recovery.

# Early test work indicating very high heap lesch recovery.

Lion would like to acknowledge the outstanding contribution of the One Asia team at all levels. Lion Selectlon Group announcement to ASX, 13 June 2013

ani in addition to the maiden JORC Resource, with drilling

rilled out to the immediate west of the Pani ridge.
¢ being included in the maiden JORC Resource:

with nesufts for the new ‘Goroba’

PDH 71 224m at 0.9 gt Au fincluding 151mE1.21 g/t Au)
PDH TS 200m at 0.6 g/t Au
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